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28 2007 § REPURT OF INDEPENDENT AUDITOR TO THE MEMBERS OF
N N'o00 | THE STANBIC IBTC RSA FUND
ASSETS We have anchted the financinl statements of the STANBIC TBTC RSA FUND for the year ended 31 December 2008, from
swhich the susuasized financial statements were derived, in accordance with Internstiveal Standard on Auditing. In aur
‘Bank balances 1,532,377 3,479,500 | reportdated 15 April 2009, we expuessed an unquabificd opinion on the (inancial statements from which the summarized
: finuncial stntements Were derived and stated isster alia, that the Fund has kept proper socounting records amd the FErancisl
vty 136,004,425 70,171 390 || srtements are in agreement with the records in all muterial sspects aud grve in the prescribed manner, information required
£ T oy the Conngmaunses and Alliesd Matters Act CAP ©20 LFN 2004, the Pension Refuun Act 2004 ard Natisnal Pension
izzi icdelines.
Deblors 421,087 pa oty | Commission Cridelies
138,857,889 73,735 667 | oo wpunicn, the accompanying d financial e . 10 all materinl reapects, with the financial
from whitl: they were derved
LIABILITIES For = beller wdeistanding of the Fund'a financiel position and the results o its operations for the year and of the seape of
our pudit, the summarized finusal statements should be read in conjunetion with the financisl statements Gow which the
Creditere and accruals 301,808 173,037 | summarized finoneial sutements were derived aad of vur sudit repart thercan.
CONTRIBUTORS' FUND
Members' Contribution 128711 R2R 63,214,235
Investment Revaluation Reserve - 5287144
Hevenue Reserve 9,844,253 5,061,251
SHAREHOLDERS' FUNDS T SS6081 73,562,630 |
138,857,889 73,735,667
FUND PRICE (N) 1.3655 1.3530
Returns 0230, 22.7211%
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR FNDED 31 DECEMBER 2008
12 months 10 12 months to
" 31.Dec-08% 31-Dec-07
N000 000
INCOME
Intcrest Income 11,705,365 4 K20 928
LDividend $64,905 453,193
Otlser lncome - realised gain [ ) 653,040
TOTAL INCOME 13,180,152 5,720,167
FEXPENSES
Fees 2886907 1,382,299
Charges and Commissions 2,445 19,640
Audil Fee 5,000 3.500
2894382 1,403,439
10,285,800 4,323,728 - i e
INSTITUIE OF CHARTERED
. ACCOUNTANTS OF RIBERIA
Exceplional shem (5,502,798) u ! fom iy
Surplus retained [or Lhe year T 4783002 3,323,728
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