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The Federal Government has confirmed that its policy of
deregulation of the downstream sector of the oil industry is
effective 01 November 2009. This take-off implies that Premium
Motor Spirit (PMS), also called petrol, may be sold as 395.21 per
liter as against the current retail price of ™M65. In a related
development, approvals for fuel importation by major petroleum
products marketers and other licensed importers have been
withheld by the government on the ground that Nigerian National
Petroleum Corporation (NNPC) is now in a position to meet the
demand for petroleum products.

The Debt Management Office (DMO) recently released FGN
Bond Issuance Calendar for the fourth quarter of 2009. On 21
October 2009, a total of 249.44 billion worth of bonds would be
auctioned — ™20 billion of the 3-year bond while 210 billion and
219.44 billion respectively of 10-year and 20-year bonds. A total
of M65 billion worth of bonds will be auctioned on 18 November
2009 with breakdown as: 315 billion of 3-year bond; 220 billion
of 10-year bond and 230 billion of 20-year bond. The 10 and 20-
year tenor bonds for October and November respectively are new
issues while the remaining issues are re-openings. While there
would be no auctions in the month of December, non-
competitive bids would be announced in the months where
auctions exist.

The Federal Mortgage Bank of Nigeria (FMBN) is partnering with
HSBC to raise $1.5 billion (3225 billion) from the international
capital market to assist in funding the government’s mass housing
delivery scheme. This Euro long-term facility (or bond) is part of
the government’s strategic plan to raise alternative funding for
mechanism for mass housing in the country. The credit facility
will also serve as a platform to enable the bank issue housing
bonds regularly and more efficiently to provide the much needed
funding window for housing development. HSBC is an
international investment financier in London.

Nigeria’s Foreign Exchange reserves declined to $40.9 billion as at
30 September 2009 from $41.7 billion which was recorded at the
end of August 2009 which represents a decline of 1.92%. This fall
is attributed to a 7.34% fall in the price of crude oil which traded
at $65.55 per barrel at the end of September 2009 from $70.74 per
batrel at the end of August 2009.
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MONEY MARKET UPDATE
v There was a net inflow of 263.25 billion last week in the Treasury

Bills Market against a net outflow of 238.9 billion of the previous
week. .

v'The FX market witnessed a net outflow of ¥9.06 billion against
£29.59 billion of the previous week.

v The OBB rate remained at 8.0% all through the week.

v Overnight rates which closed the previous week at 12.79%
dropped to close the week at 10.38%.

v The Naira/Dollar exchange rate which closed the previous week at
N147.32 closed last week at N146.51.

THE CAPITAL MARKET UPDATE

v'The ASI closed the week with a gain of 3.44%, compared to
0.74% recorded in the previous week. Year-to-date performance of
the ASI now stands at -26.01%.

v/ 3.7 billion units of 50 kobo ordinary shares of Beco Petroleum
Products Plc shares were listed on the Exchange in Petroleum sub-
sector.

ASI FOR THE WEEK ENDED 09 OCTOBER 2009
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MARKET OUTLOOK FOR THE NEW WEEK.

Liquidity is expected to persist in the money market as the $2 billion
stimulus fund from the excess crude account is expected to be shared
this week.

FAAC is also expected to meet this week.

This publication is for information purposes only. The Stanbic IBTC Group and its employees make no representations as to the accuracy and completeness of the information contained in
this bulletin. We therefore accept no liability for any loss arising from the use of such information. Enquiries in relation to any of the matters herein may be directed to Ayodele Allu or
Ndubuisi Obike on +234-1-2716023 (DL) or +234-1-2716000 ext. 1417 or 1400 respectively.
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IBTC RSA FUND PRICE FOR THE WEEK ENDED
09 OCTOBER 2009

Current Price (N)
Date

09 Oct 09 1.4859

KEY TO ABBREVIATIONS
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DAILY OMO AUCTION
FOR THE WEEK ENDED 09 OCT 2009
Stop Tenor Bids Received
Rates (Days) (™) Billion
(o/o p.a.)
09 Oct 09 -

Amount Sold

Week 38 @) Billion

FOREX DEALS FOR THE WEEK ENDED (09 OCT 2009

No. of
Banks

Amount
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Offer
($Mn)
100.00
100.00
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Amount
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($Mn)

Demand

($Mn)

Marginal
Rate

®¥/81)

146.51
146.51

05 Oct 09
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87.26
127.27
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TREASURY BILLS PRIMARY MARKET AUCTION FOR THE
WEEK ENDED (09 OCT 2009

Bids
Received
(MN)Billion

Week 38 Amount Sold

(M)Billion

Stop Rate Tenor

(% p.a.)

09-Oct-09 91 days -
09-Oct-09 182 days -
Total -

TENOR 09 - Oct 08 - Oct 07 - Oct 06 - Oct 05 - Oct

Call 10.3750 10.6250 10.2500 10.0833

12.2083

10.2500
7-Day
30-Day

12.2500 12.3333 12.2500 12.2500

14.7500 14.7500 14.7500 14.8750 14.7500

60-Day
90-Day
180-Day

16.0000 15.8333 15.8333 16.2917 15.4583

16.9583 16.9983 16.7900 17.0400 16.7917

17.5817 17.6233 17.5817 17.4567 17.2083

365-Day 17.9983 18.1650 18.2067 17.6650 17.6667
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Average 146.51 N/A 300.00 107.26 30.92

STOP RATES ON THE 5™ & ¢T™H FGN BONDS
Issue Date Tenor/ Amt Allotment  Stop
Years Offered = (®¥’Bn) Rate (%)

(®¥Bn)
30.000

30.000
20.000 20.000
10.000

25.890

23.520 10.000

34.980 20.000

36.570 10.000

26.580 20.000

20.000 20.000
20.000

20.000
20.000 20.000
10.000

10.000
10.000

10.000

20.000 20.000

20.000 20.000
10.000

20.000

35.000 35.000

25.000 25.000

10.000 10.000

20.000 20.000

20.000 20.000
10.000

10.000
20.000 20.000
10.000 10.000
20.000 20.000
20.000 20.000
20.000 20.000
20.000 20.000
20.000 20.000
20.000 20.000
20.000 20.000
20.000 20.000
14.000

14.000
26.000 26.000

29 Oct 2008 3
29 Oct 2008 10
26 Nov 2008 5
26 Nov 2008 20
26 Nov 2008 3
30 Jan 2009 3
30 Jan 2009 )
30 Jan 2009 20
27 Feb 2009 3
27 Feb 2009 )
27 Feb 2009 20
27 Feb 2009 20
20 Mar 2009 3
20 Mar 2009 5
20 Mar 2009 20
22 Apr 2009 3
22 Apr 2009 )
22 Apr 2009 20
20 May 2009 3
20 May 2009 5
20 May 2009 20
18 June 2009 3
18 June 2009 5
18 June 2009 20
17 July 2009 3
17 July 2009 5
17 July 2009 20
19 Aug 2009 3
19 Aug 2009 5
19 Aug 2009 20
18 Sep 2009 3
18 Sep 2009 5
18 Sep 2009 20

10.00
11.99
10.50
15.00
10.00
9.92
11.40
13.24
10.25
11.64
13.21
13.21
10.95
12.00
13.50
11.00
11.85
11.50
10.50
11.20
12.49
10.10
10.70
12.33
8.14
9.39
11.00
8.099
8.99
10.749
7.8750
8.1440
10.3899

MoneyBulletin

Head Office: The Wealth House, 1678 Olakunle Bakare Close, Off Sanusi Fafunwa Street
Victoria Island Lagos Nigeria
Telephone: +234-1-2801255 Facsimile: +234-1-2716021/2
E-mail: pensionmanagers@stanbicibtcpension.com




